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DLOG(GDP) =1/980683+0/667488* LOG(M) +0/191736* LOG(G)

(19/86)
+0/229264* D58 * LOG(G) —1/980641* D58 + 0/084216* DLOG(XOD)
(12/91) (-14/32) (2/77)
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LOG(P) = —0/886807+146739* LOG(E * FP/ P)

(-4/89) (5/43)

+0/979443* LOG(P(-1)) +0.545956* DLOG(M)

(123/85)
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LOG(XNO/ FP*100) = = 3/189569+ 0/810204* LOG(XNO(-1)

(=2/06) (8/00
/ FP(-1)*100)+0/650782% LOG(E * FP/ P) +0/101654* LOG(GDP)
—1/018043* D59
(=3/52)
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LOG(Z /| FP*100) = 7/984632+ 0/606469* LOG(Z(1)/

(6/17) (8/71)
FP(=1)*100) - 0/96222* LOG(E) ~ LOG(EO))
~1/180744% LOG(EO *FP/P)+0/293047* LOG(GDPR)

+0/672794* D59

(3/62)
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LOG(E*100/ P) =14/291785+0/355276* LOG(100* M / P)

(18/18) (3/93)

-0/122188* LOG(XNO) - 0/9(2)/(3927* BOPS$(-1)

(=2/12)

-0/977326* LOG(GDPR)+0/ %31/98%75* LOG(P/100* FP)

(=7/10)
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(D(NDEBT)/ P*100 = 13249 /30632— 1452 /9879* DLOG(GDPR)

(2/19) (=2/27)

+0/065432*% (XOD(~1)/ FP(~1)) *100 + 3023/3226* D58

(3/46) (4/06)

R?*=0/38 DW =2/04
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