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Augmented Dickey-Fuller Unit Root Test on INFLATION

Mull Hypothesis: INFLATION has a unit root
Exogencus: Constant
Lag Length: O (Automatic based on SIC, MAXLAG=S)

t-Statistic Prob.”

Augmented Dickey-Fuller test statistic -2 820125 00710
Test critical values: 1% bevel -3.752945

5% level -2.998064

10% lewvel -2.638752

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D{INFLATIOMN)
Method: Least Squares

Date: 11/26M11 Time: 23:44

Sample (adjusted): 1985 2008

Included observations: 23 after adjustments

\Wariable Coefficient Std. Error t-Statistic Prob,

IMFLATIOMN{-1) -0.542548 0.192385 -2 820125 0.0103

c 4150428 1.543422 2689108 0.0137
R-squared 0.274589 Mean dependent var 0.123670
Adjusted R-squared 0.240151 5.0, dependent var 3223815
S.E. of regression 281079  Akailke info criterion 4987315
Sum squared resid 165.8392 Schwarz criterion S.085053
Log likelihood 5535412 F-slatistic 75953105
Durbin-VWatson stat 2005552 Prob{F-statistic) 0.010255

g .. s . . . . T

Augmented Dickey-Fuller Unit Root Test on G

MNull Hypothesis: GM has a unit root
Exogencus: Constant
Lag Length: O (Automatic based on SIC, MAXLAG=5)
1-Statistic Prob.* ]
Augmented Dickey-Fuller test statistic -4 BASEE4 00008
Test critical values: 1% bevel -3.752946
5% bevel -2.9%8064
10% level -2.638752
“MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D{GM)
Method: Least Squares
Date: 021211 Time: 21:23
Sample (adjusted): 1985 2008
Included cbservations: 23 after adjustrents
Variable Coefficient Std. Error t-Statistic Prob,
GM(-1) -1.065229 0219821 -4 845884 0.0001
[+ 16456584 3545118 4642114 0.0001
R-squared 0.527905 Mean dependent var -0.056522
Adjusted R-squared 0.505425  S.0D. dependent var 5.665554
S.E. of regression 4687622 Akaike info criterion 5010669
Sum squared resid 451 4497 Schwarz criterion E. 109408
Log likelihood 67 12269 F-statistic 23.48260
Durbin-\atson stat 1.975707 Prob(F-statistic) C.000085
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VAR Lag Order Selection Criteria

Endogenous variables: GGDP GM INFLATION
Exogenous variables: C

Date: 081211 Time: 21:21

Sample: 1985 2008

Included observations: 19

Lag LogL LR FPE AlC sC HG

1} -146.6948 MA® 1399.6597 15.75735 15.90647 15.78259
1 -138.6834 12.64961 1582.805 15.86141 16.45720 15.96236
2 =131.0413 9.653223 1997.709 16.00434 17.04820 161810
3 1207014 8.795645 2212759 15.86331 17.35453 16.11568
4 -106.6512 B.8T3835 2285410 1533170 17.27020 15.65979
5 -55.96852 16.00505 115.3532°  10.94405°  13.33001"  11.34785°

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

w5428 6l SVAR (o S alal p Sodidy o 5lo eyl 1 e

Structural VAR Estimates

Structural VAR Estimates

Date: 081211 Time: 21:24

Sample (adjusted): 1990 2008

Included observations: 19 after adjustments

Estimation method: method of scoring (analytic derivatives)
Convergence achieved after 15 iterations.

Structural VAR is just-identified

W

-
Model: Ae = Bu where Efuu]=1 +
Restriction Type: long-run pattern matrix
Long-mnun response pattern:
c(1) o o
T2y Co(4) C(S)
C(3) 1 CiE)
Coefficient Std. Error Z-Statistic Prob.
(1) 5.354582 0870250 51654414 CL0000
C(2) -4 572615 0917568 -4 983406 00000
C(3) 1462267 2. 456663 -5.952251 00000
C(4) 0.9935365 0.027983 35.50552 0.0000
CiS) -2.134287 0419131 -5.092172 0.0000
C(5) =2.500492 0. 484008 -5.3897650 00000
Log likelincod =108.5745
Estimated A matrix:
1.000000 0.000000 0.000000
QL0000 1. 000000 D000
QL0000 0L I0OODD00 1000000
Estimated B matrix:
2.474683 0.293150 -0.85T297
-3.316183 -4.411485

1.704802
-2.476590 -0.281878 -6.84E-05
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