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1- Brent Crude Oil

2- US Energy Information Administration
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3- Board of Governors of the Federal Reserve System
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FO o lod 033195 Jlu (! — oMl 35 95) S3Ladl doliingyy dolikad  1-F

33939 E59(K)yp b (il Caow 19) L9l S p P Cd (SUE Cnad - Hloges
(S > T S J95%) Q:oT ousio OYLI HYS  blie

16- 160
L 140
124 L 120
L 100
08| | 80
L 60
04 L 40
L 20
0.0 : : 0

Jan 00 Jan02 | Jan04 | Jan 08 | Jan 08

EVIEWS 15l ¢ 5 o5 5 = oo slaosls i la

odls & kT Gl F5g-T-r
N3 Ble 53 ssm F5 s bl S bt S Cad 0 iSOl o5 5 4 PE( 5 PO, S
0305 OLES ) oyled g 53 e (G 35 opl LT Gl Shs sl t ot 53 KT
S 3 Sy v amg L) 58 0 olulis Sy i bylT 4o .ol odd
o s 3 S daesls (5 33 2 (sl bl sy 'y — Sl slas T
o)Ll a5 L =Y S a6 o5 55 3 (B gond a5 S5 il 5 0 501 &)
Eskins Sladl 5 (Kirans 5 015 o lgsT s sdn 5 Coad Slags o (512 oS b =KL
33 s 4 Lae (ol &) Ol (Siga 5 cpl il 83,57 daliie gad (5 53 2 53
33 2 53 (U Al 5 0B ol s ¢ Sl 4 b L)ls Ssline Gladlu s Calises (glao 9o
S 3 ph g sasta (ADF) il oness S5 S5 05057 bt Sl cesdlons 215 3505 (5
Ble 6 m 33 o U3l 45,0 S5l Ll cien BLb 08 (650 33 58 cdoo > 0 (sllast mlaw 5

Glne Sl e 510kl 53 ks (V ad e ) e e2) 10 (5w 53 2 cnl s ol

1- Jarque-Bera Statistic

2- Ljung—Box Statistic

3- Clustering

4- Augmented Dickey—Fuller Test
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1- Downside risk

2- Upside risk
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4- Generalized Error Distribution
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1- Kernel Function
2- Centering Factor
3- Scaling Factor
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