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Structural VAR Estimates
Date: 05/28/16 Time: 16:05
Sample (adjusted): 1356 1392
Included observations: 37 after adjustments o
Estimation method: method of scoring (analytic derivatives)
Convergence achieved after 1 iterations
Structural VAR is over-identified (2 degrees of freedom)

Model: Ae = Bu where E[uu’]=I )
Restriction Type: short-run pattern matrix
A —_—

1 0 0 0 0 0
0 1 0 0 0 0
C(1) C(5) 1 0 0 0
C(2) C(6) C(8) 1 0 0
Cg3g C(7) C(9) Cgllg 1 0
C(4 0 C(10) Cc(12 C(13) 1
C(14) 0 0 0 0 0
0 C(15) 0 0 0 0
0 0 C(16) 0 0 0
0 0 Cc@n 0 0
0 0 0 0 C(18) 0
0 0 0 0 0 C(19)
Coefficient  Std. Error z-Statistic Prob.
C@1) -0.114893 0.087167 -1.318080 0.1875
C(2) -0.061271 0.042887 -1.428664 0.1531
C@3) -0.004768 0.013708 -0.347818 0.7280
C@4) 0.026217 0.013597 1.928109 0.0538
C(5) -0.090344 0.115002 -0.785590 0.4321
C(6) -0.023417 0.055758 -0.419967 0.6745
C() 0.020577 0.017391 1.183153 0.2367
C(8) 0.092684 0.079052 1.172451 0.2410
C(9) 0.081610 0.025051 3.257722 0.0011
C(10) -0.057300 0.028143 -2.036066 0.0417
C(11) -1.059612 0.051156 -20.71347 0.0000
C(12) 1.895748 0.176160 10.76150 0.0000
C(13) -0.969119 0.159883 -6.061410 0.0000
C(14) 0.180650 0.021000 8.602325 0.0000
C(15) 0.136925 0.015917 8.602325 0.0000
C(16) 0.095783 0.011135 8.602325 0.0000
C(17) 0.046058 0.005354 8.602325 0.0000
C(18) 0.014332 0.001666 8.602325 0.0000
C(19) 0.014199 0.001651 8.602325 0.0000




\ag

Ol ! Sl 33 (8351 Db § B b drwgi Al

Log likelihood 337.0431
LR test for over-identification:
Chi-square(2) 0.131825 Probability ~ 0.9362
Estimated A matrix:
1.000000 0.000000 0.000000 0.000000 0.000000 0.000000
0.000000 1.000000 0.000000 0.000000 0.000000 0.000000
-0.114893 -0.090344 1.000000 0.000000 0.000000 0.000000
-0.061271 -0.023417 0.092684 1.000000 0.000000 0.000000
-0.004768 0.020577 0.081610 -1.059612 1.000000 0.000000
0.026217 0.000000 -0.057300 1.895748 -0.969119 1.000000
Estimated B matrix:
0.180650 0.000000 0.000000 0.000000 0.000000 0.000000
0.000000 0.136925 0.000000 0.000000 0.000000 0.000000
0.000000 0.000000 0.095783 0.000000 0.000000 0.000000
0.000000 0.000000 0.000000 0.046058 0.000000 0.000000
0.000000 0.000000 0.000000 0.000000 0.014332 0.000000
0.000000 0.000000 0.000000 0.000000 0.000000 0.014199
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Variance Decomposition of D(RP)
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