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1. Andrew W. Alford," The Effect Of the Set Of Comparable Firms On the Accuracy of the

Price-Earning Valuation Method"., journal of accounting research, Vol.30, (spring 1992),
pp- 94-108.
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1. Marc Deloof and Wouter De Maeseneire and Koen Inghelbrecht, " The Valuation of IPOs

by Investment Banks and the Stock Market: Empirical Evidence".,Working Paper, (2002)

pl0

2. M. Kim and J.R. Ritter, " Valuing IPOs"., Journal of Financial Economics, Vol 53,

(1999), p430

3. Sanjai Bhagat and Rangan Srinivasan, "Determinants Of IPO Valuation"., Leeds School

of Business, (2004), p13
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3. Price/Earning Ratio
4. Price/Book Value Ratio

5. Price/Sale Ratio
6. Price/Cash Flow Ratio

e C,ll.ugb/ poe bJLui/ ‘A.Ad:)lg LJL‘-“

9k

5al=isl anlid

YTA



Lk
WA IYAD gladles (b ol g5 Jlaler 81h9) g o9 pless (o050

s (b

99 9u 43 Caadd

Caaad

A9 (44 ) ) da Caag

G

)

Craad

wd e

:1

.

Lemidl an

- B3

—
D

L o 2 O mez 5l 0 L 2 Ygams o () 10 00,5 oo 1,8 oolaiul 5490
sl 00 ool s cpl 5l Gudzd Cpl j0 (6,580 b, a4

ool ccul alacs loes i Glsal o aud o)) sl o 10 pie Allucs
il alios cwad Wb alin sl olls a5 canl cpl alin oS 14 ol o 5l solai]
WO e (6,80 i)l A Coud il g Dm0 0 Cond Gl &S (g0l yustie g0 il
30 o=l bl slaslie Gl 15 aS S50 10 g alied Sy 4250 ¢ g A, F 8
Lccils amles plpw Cand 5l powlio comion a5 0590 sl Jow gl Ol Lele
Sy 9 g Ay F05 sl aS canl aulie JB g alie 25 00 s (pl 4 4> g3
Jedony gt Ol Caio g9 bl 1 (sldglin oS 15 a5 550 4o adl alie
sl ool Blod glawslie glacs i sl jazlis fudel Glacds Cans jo Cuguac

o3l F,0 id 3 13 laiae glawslie oS o Ol glp oS (6 K8 el
Pl Gl Gsio 035 O AVY) | S0 gy @ a2 b o plows plmlo Ggi>
63, )l a5 e, bl ol ailios sl 0B, F 5 e Jole (s iegee

aals waslss sgplie 03, &5 wites alis plpw Glolo Goi>

Y14 e (YA (s oo i Olosluddl 9) bl s el NS 5l (sl Loy s Slisy ple )
AR\
LOVE ot el sle pu el S\WVA o Gl Y

3. Robert C Higgins, "How Much Growth Can the Firm Afford?"., Financial Management,
(fall 1977), pp 7-16.
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1. Andrew.W Alford, Ibid, pp. 94-108.

2. C.S.Agnes Cheng and Ray McNamara, " Accuracy of the Price-Earnings and Price-Book
Benchmark Valuation Methods"., Review Of Quantitative Finance And Accounting,
Vol.15, (2000), pp349-370 .
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5. Litzenberger and Rao," Estimates of the Marginal Rate of Time Preference and Average
Risk Aversion of Investors in Electric Utility Shares: 1960-66"., the Bell Journal of
Economics and Management Science, (Spring 1971) pp265-77.
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1. J.R Boatsman and E.F Baskin, " Asset Valuation with Incomplete Markets"., The
Accounting Review, Vol.56, (January 1981), pp 38-53.

2. Foster, Financial Statement Analysis, (New York: Prentice-Hall,1986).

3. Lokey, Braun and Cefali, Business Valuations In Litigation Services Handbook: The
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