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ARDL i ,s
ARDL(1,1) selected based on Schwarz Bayesian Criterion
Dependent variable is LVADDC
29 observations used for estimation from 1351 to 1379
Regressor Coefficient  Standard Error T-
LVADDC(-1) 32569 14649 2.2233].036]
LOILPRICE -029136 016909 -1.7231[.098)
LOILPRICE(-1) 040455 015653 2.5845[.016]
CONSTANT 4.7980 1.0207 4.7006[.000]
TREND 1029030 0065725 4.4169{.000]
R-Squared 99600 R-Bar-Squared 99533
S.E. of Regression 026105 Fstal. F( 4, 24) 1494.1[.000]
Mean of Dependent Variable 7.8218 S.D. of Dependent Variable 38215
Residual Sum of Squares 016355  Equation Log-likelihood 673182
Akaike Info. Criterion 62.3182  Schwarz Bayesian Criterion 588999
DW-statistic 2.0713 Durbin's h-statistic -.31228[.755]
ECM ) 39 [ »

Representation for the Selecied ARDL Model

ARDLI selected based on Criteri
t*t'tttt‘t‘l’£ti‘)ttttt#**‘#tt!!tllttttttt ?:2’3‘11#!8%“‘

LAl b s 2

% variable is dLVADDC

...‘3‘.’&‘3’;}'&95 used for estimation [rom 1351 (o 1379

Re r Coefficient  Standard Error T-Rati Pmb
ILPRICE  -.029136 016909 -1.723 1'

dCONSTANT  4.7980 1.0 4.7006|

dTREND 029030 0065725 44 l 000

ecm(-1) -67431 14649 4,60

List of additional variables crealed:

dLVADDC = L\{f)]} -LVADDC(-1
dCONSTANT = CONSTANT -CONS!‘AIEI‘I{ -1)
Lem = LVADDC -.016786 %I.)LPR[CE -1.1154*CONSTANT -.043051*TREND

R-Squared 55{130 R-Ba A
S.E. oﬂle acisbic | ‘79‘?8 g-s!at. S%( 3, 25) g.gg%[.wol
kmmat Sum oquua:u omss Egauon Log- bkeldwod 613182
Akaike Info, Critenon 2.318 warz Bayesian Criterion §
DV it X1 eesssasssnnnon
R-ﬁ?u.mdmk-&n'- uared measures refer fo the t variabk
andmcasgsgﬂmlhcmoomom is highly ¢
could become negative
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Generalised to SE shock in the
Impmsekcﬂmw one in the equation for LOILPRICE

Based on 29 observations from 1351 to 1379, Order of VAR = 1
Ln&ofDévarﬂblcsquded in the unrestricted VAR:

ILPRICE
List of deterministic and/or exogenous variables:
CONSTANT  TREND

kkE

Horizon LVADDC LOILPRICE
-0089965 30877
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Generalised Forecast Error Variance Decomposition for variable
Genuﬂwed Forecast EguVm Deoompouuou forvanableLOILPRICE

AllomEem

Based on 29 observations from 1351 to 1379 OtdetofVAR- 1
L#Aoébéﬂmblesmci in the unrestricted V.
List of deterministic and/or exogenous variables:

TREND

CONSTANT
Hoonm LVA.Dl'i\C LOILPRICE
5 '%3333 '99933
3 098657 99922
4 097803 99913
5 097344 99909
6 097093 .99906
7 096955 .99904
8 096877 99904
9 096834 99903
10 09810 .99903
11 096796 .99503
096789 99903
13 096784 .99903
14 096782 99903
15 096781 .99903
16 096780 .99903
17 096780 .99903
18 096779 .99903
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